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Book ***** Print on Demand *****.A foundation of the broad tax revisions implemented almost 20 years ago by
the Tax Reform Act of 1986 was tax neutrality -- the idea that economic e?iciency and economic welfare are
promoted if the distorting impact of taxes on business and other economic decisions is minimized. Based on
this principle, the 1986 act broadened the tax base and reduced statutory tax rates set forth by the tax code. In
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