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abstract: The idea of comparing the performance of different
risky investments, for example investment funds, on a
quantitative basis dates back to the beginnings of the asset
management industry and has been an important field of
research in finance since then. Performance measures serve as
valuable quantitative evidence for the portfolio manager's
performance as well as for the evaluation of investment
decisions ex post. Based on the idea of the capital asset pricing
model proposed by Treynor (1961), Sharpe (1964), and Lintner
(1965), Treynor (1965) developed the first quantitative
performance measure intended to rate mutual funds, the
Treynor Ratio. Since then, a large number of performance
measures with very different characteristics have been
developed, for example by Sharpe (1966), Jensen (1968),
Treynor & Black (1973), Sortino & Price (1994), and Israelsen
(2005). In addition to their power of rating investments...

ra READ ONLINE
[ 2.99 MB ]

1 just started looking over this ebook. | could possibly comprehended everything out of this published e publication. You
are going to like the way the author compose this publication.

-- Giles Vandervort DDS

A fresh e-book with a new viewpoint. Better then never, though i am quite late in start reading this one. | am happy to
explain how here is the very best ebook i actually have study during my individual lifestyle and may be he greatest pdf

for actually.
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